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grams fine) and the ten gulden pieces (containing 6.056 grams fine gold).
Inasmuch as gold, in comparison with the ratio of 1:15*^ adopted by France in 1803, was overvalued, all the silver coins of full weight were driven out of the country, and gold coins struck according to the law of 1816 and all depreciated and clipped silver coins of an earlier date formed the only circulating medium of the country.
To improve this condition of things a law was passed March 22, 1839, which reduced the weight of fine silver in the gulden from 9.61 to 9.45 grams. Hence the ratio between gold and silver became I : 15.60 instead of I : 15.87. But since the gold, in comparison with the French ratio, was still overvalued, the clipping of the old coins continued in a very scandalous fashion, so that a premium of from 5 to 7.50 per centum was often paid for pieces of full weight. A thorough-going reform of the coinage could not be postponed; and a general recoinage of all silver money struck before 1839 was ordered by the law of May 22, 1845-
In a few years the old silver coins were withdrawn from circulation to the nominal value of 85 millions gulden and recoined at a loss of about 8 millions gulden. At the same time the question whether the double standard shoul'd be retained was hotly discussed in the press; and, after long debates in Parliament, the law of November 26, 1847, was passed1 which introduced the single silver standard into Holland with a silver gulden, containing 10.945 grams fine metal, as the unit. All the gold coins in the hands of the public were to be withdrawn and demonetized.
In the Dutch East Indies, at the beginning of the century, the conditions of the currency were if possible, even worse than
1 Errors have crept in in regard to this date with different authors. Van den Berg, loc. cit., p. 773, and Lexis in Handworterbuch der Staats-wissenschaften, vol. v. p. 665, give September 26, 1847. * Soetbeer, in Litteraturnachvueis iiber Geld- und Munzwesen, Berlin, 1892, p. 55, states November 26, 1846, as the day of the passage of the law, while Nasse, in Schonberg's Handbuch, i. p. 365, and Haupt, Histoire Monetaire, p. 227, mentioned December 26, 1847.